81% of refinancing applications were approved for

Housing in Action
Homeownership

Pathways

The racial homeownership gap has a direct impact
on the wealth and economic opportunities of Black,
Indigenous, and people of color (BIPOC). Because
many BIPOC households are first-time and first-
generation homebuyers, they often do not have the
advice, support, or financial safety net that many

white homebuyers have.

Our Homeownership Pathways program is our
answer to the many Housing in Action (HIA)
residents who came to our team and shared they
needed a central resource to help guide and
encourage them on their path to homeownership.

Homeownership Pathways gives residents a certified

support person to help them understand which

homeownership option is best for their family and
financial goals, walking with them through
pre-purchase, purchase, and post-purchase.

This program complements our other
initiatives to advance homeownership
opportunities for aspiring homeowners—
creating a resource that connects residents
to opportunities both inside and outside
Housing in Action and illuminating the path
to make homeownership dreams a reality.

Black borrowers and 90% for White borrowers—

high-income Black applicants had approval rates Housing in Action’s work to make
about the same as low-income White applicants. homeownership accessible takes nearly
(Bloomberg, 2024) $350,000 in private donations from

individuals and organizations each year.

Help make this vision a reality at:
www.housinginaction.org/donate



OUR SOLUTION

HIA's Homeownership Pathways program aims to
build opportunities for HIA residents and fellow
Northsiders to achieve their homeownership
goals, whether that be purchasing a home,
securing downpayment assistance, better
understanding the process, or improving their
credit score.

Counseling & Support

Our dedicated Homeownership Pathways

Manager builds a pipeline for residents and

neighbors to achieve financial stability and

move towards the wealth building found in

homeownership. Certified through the U.S.

Department of Housing and Urban Development

(HUD), this position helps residents with aspects

of pre-purchase and post-purchase support,

customized for each family:

* pre-purchase support;

* credit and debt management counseling;

» education on different forms of
homeownership and the purchase process;

* down-payment assistance;

* resource availability and application;

* financial wellness counseling;

* post-purchase support.

Homeownership Access Fund

To help repair egregious homeownership
disparities, HIA’s Homeownership Access

Fund serves current or past North Minneapolis
residents seeking to purchase a home in North
Minneapolis for the first-time by providing
$20,000 in a down payment assistance grant.
Fully funded through individual and foundation
dollars, HIA’s down payment assistance is flexible
with few restrictions. Funds may be used for
down payments or closing costs, on varied
types of homes, with any mortgage lender, and
in combination with other forms of financial or
down payment assistance.




